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RESIDENTIAL PROPERTY SURCHARGE — FOREIGN INVESTORS 

541. Mr T.J. HEALY to the Treasurer: 
I would first like to acknowledge in the gallery my former students from Southern River College. I would also like 
to acknowledge the students of Carey Baptist College on behalf the member for Jandakot. I also concur in 
welcoming the former fantastic Treasurer. 

My question is to our current fantastic Treasurer. 

Several members interjected. 

The SPEAKER: Member, I suggest you get on with the question, otherwise I will sit you down. 

Mr T.J. HEALY: I refer to the McGowan Labor government’s commitment to repair the disastrous set of finances 
inherited from the Liberal–National government, including $40 billion of debt. 

(1) Can the Treasurer outline to the house why the McGowan Labor government is determined to spread the 
burden of budget repair and has asked foreign property speculators to help with this effort? 

(2) Can the Treasurer advise the house if he is aware of anyone who is trying to force this government to 
leave the burden of budget repair to WA families in my electorate? 

Mr B.S. WYATT replied: 
I thank the member for Southern River for that very good question.  

(1)–(2) Every now and again in politics we get a clear choice. In this scenario, the choice is this: you look to 
those foreign nationals who invest in residential property in Western Australia to make a small 
contribution to the benefit of the infrastructure that is being funded by generations of Western Australians, 
or you put the burden entirety onto the families of Western Australia. It is a very simple choice. 
Incredibly, the Nationals WA and the Liberal Party have backed the foreign property investors in 
residential property in Western Australia. I am gobsmacked by this. Indeed, nowhere was I more 
surprised than during the debate today. If members want to get an idea of where the Liberal Party is at 
now, I found myself explaining why the Sultan of Johor would still be able to buy his property, and even 
though it cost $8.5 million and would now cost $9.1 million, I think the sultan would be all okay. That is 
where the Liberal Party finds itself—worrying about the Sultan of Johor. I am more interested in the 
Smith family of Joondalup, because they are being asked by the Liberal and National Parties to do more 
of the heavy lifting, whereas the people in the Liberal Party are worried about the Sultan of Johor. So be 
it, the Liberal and National Parties, which are protecting those foreign buyers of residential property in 
WA, can knock it off in the upper house. 

Mr V.A. Catania interjected. 

The SPEAKER: Member for North West Central, I call you to order for the first time. 

Mr B.S. WYATT: I look forward to campaigning on this every day until the election, and we will take this to the 
election again. I will remind everybody—the Leader of the National Party, the “member for Mount Claremont” 
and all the Liberal Party members—that they opposed this. They wanted that $120 million shortfall to go to the 
families of Western Australia. 

Mr V.A. Catania interjected. 

The SPEAKER: Member for North West Central, I call you to order for the second time. 

Mr B.S. WYATT: I was disappointed and surprised to see this argument run about xenophobia by both the 
Leader of the Opposition and the shadow Treasurer. Every state in Australia already has this levy—every single 
state in the nation except us. It is not only that, but also the countries of the vast majority of foreign nationals who 
invest in Western Australia or Australia have a similar requirement. Not unreasonably, when foreigners come in 
and invest in a country, often those countries request a contribution to the build of that country. It is not dramatic. 
For a start, China, India and Indonesia do not even allow foreign investment. No-one in this place can buy 
a residential property in either China, India or Indonesia. Hong Kong has a 15 per cent charge, which is effectively 
an infrastructure tax. Singapore and Ontario, Canada, have a 15 per cent tax, and British Columbia charges 
20 per cent. These are not new. The idea that it is some form of xenophobia is pathetic. It is simply the requirement 
that states and countries around the world have had for decades, in some cases; when foreigners come in and buy 
a property, they make a contribution to the infrastructure from which they benefit. It is an absurd suggestion. It is 
the Liberals and Nationals, standing in solidarity with those foreign investors in residential property, versus 
WA families. I am stunned that the opposition would do that. I am surprised. As I said, I think the shadow 
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Treasurer has a different view but that he has been cajoled into this position. I do not understand why. Who in this 
place could have an interest in protecting the interests of foreign nationals with tax issues? I do not understand 
why they would do that. In any event, the Liberal Party and National Parties have decided to prioritise 
non-Australians investing in our residential property over the families of Western Australia. If it does not make it 
through the upper house, that debt will fall to Western Australian families and I assure members that we will 
campaign on this every day through to the next election. 
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